	
	
	

	
	
	

	
	
	

	
	
	

	[image: ] 

      INDIAN SCHOOL AL WADI AL KABIR
                       ASSESSMENT – 1 
                                ECONOMICS SET: 2
[bookmark: _GoBack]
Class: XI								Max. Marks:80 
Date: 	24/09/2026							Time: 3 hours 

GENERAL INSTRUCTION: 
I This question paper contains two sections: 
                 Section A – Statistics for Economics 
                Section B – Microeconomics 
II This paper contains 20 Multiple Choice Type Questions of 1 mark each. 
III This paper contains 4 Short Answer Type Questions of 3 marks each to be answered in 60 to 80 words. 
IV This paper contains 6 Short Answer Type Questions of 4 marks each to be answered in 80 to 100 words. 
V This paper contains 4 Long Answer Type Questions of 6 marks each to be answered in 100 to 150 words. 


	 
	STATISTICS FOR ECONOMICS
	

	Q. NO
	QUESTIONS
	MARKS

	1. 
	Which of the following statement is incorrect?

a) Scarcity is the root of all economic problems
b) ‘A person teaching his daughter for her Board Exams’ is a non-economic activity
c) Welfare definition of Economics has been given by Lionel Robbins
d) Attending a marriage is a non-economic activity
	1

	2. 
	Statistics as a plural noun indicates ___________.
a. statistical methods	           
b. descriptive statistics         
c. statistical data
d.  inductive statistics
	1





	3. 
	Match the statements given under column-I with the correct options given under column-II.

	Column-I
	Column-II

	(i) Census Method
	A. Data which is not directly collected but rather obtained from published or unpublished sources

	(ii) Sampling Method
	B. Data is collected from each and every element of the population

	(iii) Primary Data
	C. Only some representative items of a population are selected and data collected from these items are used for analysis

	(iv) Secondary Data
	D. Data originally collected by an investigator or agency for the first time for some specific purpose



a. (i) B;  (ii) C;  (iii)  D;  (iv) A;                                           
b. (i) C;  (ii) D;  (iii)  A;  (iv) B;
c. (i) A;  (ii) C;  (iii)  B;  (iv) D;                                            
d. (i) D;  (ii) A;  (iii)  C;  (iv) B;

	1

	4. 
	In an inclusive series, upper limit of any class is __________ from the lower limit of the next class.
a. same                                   
b. different                            
c. either a or b                 
d. none of these.

	1

	5. 
	Read the following statements: Assertion (A) and Reason (R). Choose one of the correct alternatives: 
Assertion (A): The ‘less than’ cumulative frequencies are associated with the upper-class boundaries. 
Reason (R): In case of univariate frequency distribution, data is classified on the basis of single variable.

Alternatives:

a. Both Assertion (A) and Reason (R) are true and Reason (R) is the correct explanation of Assertion (A).
b. Both Assertion (A) and Reason (R) are true and Reason (R) is not the correct explanation of Assertion (A).
c. Assertion (A) is true but Reason (R) is false.
d. Assertion (A) is false but Reason (R) is true.
	1

	6. 
	Median of 3,6,9,5,10,7,8,15 is _____. 
a. 6
b. 7.5
c. 10
d. 5 

	1 

	7. 
	Read the following statement – Assertion(A) and Reason (R). Choose one of the correct alternatives given below:
Assertion (A): Multiple bar diagram is a one-dimensional diagram.
Reason (R):  In bar diagram only width of the bar matters.

Alternatives:
a. Both Assertion (A) and Reason(R) are true and Reason (R)is the correct explanation of Assertion (A).
b. Both Assertion (A) and Reason(R) are true and Reason (R)is not the correct explanation of Assertion (A).
c. Assertion(A)is true but Reason (R)is false.
d. Assertion(A)is false but Reason (R)is true.
	1

	8. 
	Read the following statement carefully and choose the correct alternative among those given below:
Statement 1: Data originally collected by an investigator for the first time for some specific purpose is known as secondary data
Statement 2 : Population census conducted by govt. of India is an example of secondary data.

Alternative:
a. Both the statements are true
b. Both the statements are false
c. Statement 1 is true and Statement 2 is false
d. Statement 2 is true and Statement 1 is false

	1

	9. 
	Statement 1: The width of each bar need not be same in case of Sub-Divided Bar Diagram. 
Statement 2: Component Bar Diagram is another name for Sub-Divided Bar Diagram.
Alternatives:
a. Both the statements are true.	                     
b. Both the statements are false.
c. Statement 1 is true and Statement 2 is false         
d. Statement 2 is true and Statement 1 is false.

	1

	10. 
	Average rainfall of a city from Monday to Saturday is 0.3 inch. Due to heavy rainfall on Sunday, the average rainfall for the week increased to 0.5 inch. What was the rainfall on Sunday?

a. 0.2 inch                            
b. 1.7 inch                        
c. 0.3 inch                        
d. 0.5 inch

	1

	11. 
	Locate the median of the following frequency distribution
	Marks
	50
	100
	150
	200
	250
	300
	350
	400

	No. of students
	7
	14
	118
	36
	51
	54
	50
	50



	3

	12. 
	The following table shows the estimated sectoral real growth rates (percentage change over the previous year) in GDP at factor cost.

	Year
	Agriculture and allied sectors
	Industry
	Services

	1994-1995
	5
	9
	7

	1995-1996
	2
	12
	10

	1996-1997
	9
	6
	7

	1997-1998
	2
	6
	9



    Represent the data as multiple bar diagram.
	3





	13. 
	Draw a pie diagram to represent the following medium of transport in a town.

	Medium of Transport
	Private Vehicles
	Taxi
	Buses
	Auto-Rickshaw

	Number of Vehicles
	4,200
	2,000
	1,800
	2,000



	4

	14. 
	From the following frequency distribution find out the mode.


	Wages
(in ₹)
	10-20
	20-30
	30-40
	40-50
	50-60
	60-70
	70-80
	80-90

	No. of workers
	10
	11
	10
	5
	6
	15
	3
	10



	4






	15. 
	The following data represent the marks in English (X) and Maths (Y) of 25 students. Prepare a two-way frequency distribution with class-intervals of 15-25, 25-35, 35-45 and so on.

	Marks

	English (X)
	Maths (Y)
	English (X)
	Maths (Y)

	35
	56
	35
	48

	28
	42
	70
	80

	30
	40
	17
	18

	18
	30
	42
	58

	40
	60
	46
	65

	45
	62
	35
	48

	27
	18
	35
	50

	36
	52
	27
	38

	52
	74
	32
	46

	38
	60
	41
	68

	40
	60
	46
	74

	38
	56
	58
	88

	35
	52
	
	



	4





















	16. 
	Compute & draw a 'less than' ogive and 'more than' ogive curves for the following frequency distribution:

	Marks
	0-10
	10-20
	20-30
	30-40
	40-50
	50-60

	No. of Students
	3
	4
	8
	10
	3
	2



	6 (3+3)









	17. 
	Calculate mean, median & mode from the following data: 

Wages (in Rs)         No. of workers	
	100 – 200
	3

	200 – 300
	10

	300 – 400
	25

	400 – 500
	15

	500 – 600
	23

	600 – 700
	22

	700 – 800
	10

	800 – 900
	8



	6 









	
	MICROECONOMICS
	

	18. 
	In the given figure, the movement on the production possibility curve from point A to point B shows…………………. 
[image: ]

a) Growth of all the resources in the economy
b) Underutilization of resources
c) Production of more units of good X and less units of Good Y.
d) Production of more units of good Y and less units of Good X
	1

	19. 
	Suppose, Mayank consumes Burger and Garlic Bread. Which of the following bundle of Burger and Garlic Bread will Mayank choose if he has monotonic preference?

a) Bundle A (5,7)	               
b) Bundle B (4,7)                 
c) Bundle C (5,6)	      
d) None of these
	1

	20. 
	Read the following statements: Assertion (A) and Reason (R). Choose one of the correct alternatives given below:

Assertion (A): Slope of budget line is represented by price ratio.
Reason (R): Budget line slopes downwards as more of one good can be bought by decreasing some units of the other good.
Alternatives:

a) Both Assertion (A) and Reason (R) are true and Reason (R) is the correct explanation of Assertion (A).
b) Both Assertion (A) and Reason (R) are true and Reason (R) is not the correct explanation of Assertion (A).
c) Assertion (A) is true but Reason (R) is false.
d) Assertion (A) is false but Reason (R) is true.
	1

	21. 
	If X and Y are complementary goods, then with increase in price of X:

a) demand of X will decrease and demand of Y will increase
b) demand of X will increase and demand of Y will decrease
c) demand of X and Y will increase
d) demand of X and Y will decrease
	1

	22. 
	Shyam spent ₹ 5,000 on a commodity and bought 25 units of it. When its price changed, he spent ₹ 6,000 and bought 20 units. The elasticity of demand by total expenditure method will be:
a) Ed < 1 	                        
b) Ed= 1                          
c) Ed > 1	                          
d) Ed = 0
	1

	23. 
	Read the following statements carefully and choose the correct alternative from the following:

Statement 1: Marginal rate of transformation increases because it is assumed that all resources are equally efficient in production of all goods.
Statement 2: There exists a direct relationship between change in quantity of one commodity and change in quantity of the other commodity in case of Production Possibility Frontier.
Alternatives:
a) Both the statements are true. 
b) Both the statements are false.
c) Statement 1 is true and Statement 2 is false.               
d) Statement 2 is true and Statement 1 is false
	1

	24. 
	What does the following diagram represent?

a) change in demand                                                     	
b) change in quantity demanded 
c) both a and b 	                                                          
d) neither a nor b
	1

	25. 
	The Law of Variable Proportions operates in which time frame? 
a) Long-run only
b) Short-run only
c) Very long-run
d) Both short-run and long-run
	1

	26. 
	What happens to the Marginal Product (MP) when the Total Product (TP) reaches its maximum point? 
a) MP is at its maximum
b) MP is equal to zero
c) MP is negative
d) MP starts rising
	1

	27. 
	How is Marginal Product (MP) formally defined in economics?
a) The total output produced by all workers divided by the total number of workers.
b) The maximum amount of output that can be produced with a given set of inputs.
c) The change in total product resulting from a one-unit change in the variable input.
d) The revenue earned from selling one additional unit of a good.
	1

	28. 
	Resources are allocated to Use-1 and Use-2 to produce wheat and cloth. Technology improves for the production of wheat. How would it impact the PPC? Draw a suitable diagram.

	3

	29. 
	A consumer has total money income of ₹ 250 to be spent on two goods X and Y with prices of ₹ 25 and ₹ 10 per unit respectively. On the basis of the information given, answer the following questions:
a) Give the equation of the budget line for the consumer.
b) What is the value of slope of the budget line?
c) Calculate the quantity of X and Y commodities if the whole income is going to be spent on X and Y. (X and Y intercept)

	3

	30. 
	Calculate the price elasticity of demand when quantity demanded increases by 20% and price falls from ₹8 to ₹6. 

	4

	31. 
	a) Define a budget line. When can it shift to the right?
b) A consumer consumes only two goods X and Y both priced at ₹3 per unit. If the consumer chooses a combination of these two goods with Marginal Rate of Substitution equal to 3. Is the consumer in equilibrium? Give reasons. What will a rational consumer do in this situation? Explain.

	4 (2+2)

	32. 
	Explain the relationship between TP and MP using diagram. 

	4 (2+2)

	33. 
	Explain with the help of a diagram the effect of the following changes on the demand of a commodity.
a) A fall in the price of substitute good.
b) A fall in the income of its buyer and the commodity is inferior.

	6 (3+3)

	34. 
	Diagrammatically explain the Law of Variable Proportion. 

	6 
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